Metropolitan Council DOS Lay Delegate Report

A report on the activities of the Metropolitan Council to the 2026 Diocese of the South Assembly from
Genevieve Lyday

INTRODUCTION

This report concerns the activities of the Metropolitan Council (the “MC”) since the 2025
Diocesan Assembly. In that time, the MC has held its Fall 2025 regular session, two Special
Sessions in late 2025, and its Spring 2026 regular session. Meeting minutes of the MC can be
found on the OCA website.

Father Jason Foster has recently replaced Father Peter Robichau as the clergy delegate from the
Diocese of the South, and future reports will be a collaboration between both the clergy delegate
and the lay delegate.

METROPOLITAN COUNCIL MEETINGS

Fall 2025 Regular Session — October 8-9, 2025 (in person, Springfield, VA and McLean,

VA)

The Council met in person at the Hotel Belvoir in Springfield, VA and at St. Luke Church in
McLean, VA. His Beatitude, Metropolitan Tikhon, offered his report, reflecting on the legacy of
St. Tikhon and on the importance of conciliarity in the life of the Church, and thanked the
Chancery staff for their labors. The Chancellor, Archpriest Alessandro Margheritino, reported on
the ongoing work, personnel changes, and reorganization of the Chancery. The Pension Board,
through Fr. John Dresko, gave an extensive report on membership, compliance, and investment
performance, and the MC Liaison to the Pension Board, David Lane, again noted the continuing,
evolving positivity of the relationship between the Council and the Board. The external auditors,
Satty, Levine & Ciacco, CPAs, delivered an unqualified (“clean’) opinion on the OCA’s 2024
financial statements, which the Council unanimously accepted. We received a report on the 21st
All-American Council in Phoenix (which came in under budget) and learned that the 22nd All-
American Council will be held in Dallas, TX in July 2028. The OCA Departments report,
together with Church Planting Grant recommendations, was presented, and the Office of Pastoral
Life and Property Committee (on the Westwood sale) each reported. The Secretary and Treasurer
gave their reports, the 2026 budget was adopted, a new 5% endowment spending rate was
approved, the Auditing Committee members were reappointed, and the 2026 meeting schedule
was set.

Special Session — November 24, 2025 (video conference)

The Council convened by video conference in executive session to consider a request from the
purchaser of the Westwood property for an extension of the closing date. After deliberation, the
Council unanimously adopted a resolution amending the sale contract to grant the requested
extension, under terms and conditions that remain confidential.

Special Session — December 22, 2025 (video conference)
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The Council again convened by video conference in executive session, this time to consider
settlement of a long-standing legal matter. General Counsel Mark Hamilton presented a
confidential memorandum and proposed resolution; after the Council amended the financial
terms, the confidential settlement resolution was unanimously adopted and accepted by the
Metropolitan.

Spring 2026 Regular Session — March 10 and 12, 2026 (video conference)

The Council met by video conference over two sessions. Metropolitan Tikhon welcomed new
Council members and spoke of stavropegial institutions, the work of the Chancery, and the
Archdiocese of Washington, expressing encouragement about the Church’s financial stability,
the continued strengthening of the pension plan, the effective ministry of the Office of Pastoral
Life, and the growth of our parishes. The Chancellor reported on progress toward relocating the
Chancery, noting that the Westwood property remains under contract and is anticipated to close
before the fall, and that the Chancery continues to operate from temporary offices in Springfield
while a permanent location is sought. The Secretary reported on zoning challenges in Fairfax
County affecting the search for a new chancery property, and the Council discussed new pastoral
assignments of the Chancellor and Secretary at St. Nicholas Cathedral in Washington, DC. The
Property Committee reported that an additional closing-date extension had been granted to the
Westwood buyer to allow time for zoning approvals, along with financial concessions in the
OCA’s favor, and that closing is now anticipated by July 31, 2026. The Treasurer reported on
2025 finances, including a $53,000 surplus from the All-American Council, and the Council
adopted minor amendments to the 2026 budget. The Internal Audit Committee reported that
Church finances continue to be managed satisfactorily. The Pension Board presented, and the
Council adopted, seven technical and corrective amendments to the OCA Pension Plan. The
OCA Departments, Office of Pastoral Life, and Governance Committee (regarding the MC
Handbook) each reported, and the session closed with an open discussion of central
administration funding and the possible purchase of a new chancery building.

OCA CHANCERY PROPERTY (WASHINGTON, D.C.)

I am glad to share that meaningful progress has been made toward the acquisition of a new
property in the Washington, D.C. area to serve as a permanent home for the OCA Chancery.
Because these discussions involve ongoing real estate negotiations that the Council has
considered in executive session, I am not able to share further details with the Assembly at this
time. I ask for your patience and your prayers as this important work continues, and I look
forward to sharing more as matters develop.

WESTWOOD PROPERTY

Regarding the former Chancery property at Westwood, the Council previously granted the buyer
an extension of the closing date to allow additional time for zoning and subdivision approvals,
along with certain financial concessions in the OCA’s favor. With those matters now largely



resolved, the OCA is looking to close on the sale of Westwood in the coming weeks, pursuant to
the existing contract.

PENSION PLAN UPDATE

As the Pension Office’s Spring 2026 newsletter puts it, since the Pension Office’s Fall 2025
report, “our OCA community has made substantial leaps forward in the health of the Plan.”

Here’s a few highlights:

* The Plan is now actuarially projected to be fully funded (100%) by 2036, even if
participation remains flat (a full year earlier than the 2037 projection reported at the
Pension Office’s Fall 2025 meeting).

* The funding shortfall, expressed as a percentage of pay, has improved from 14.1% in
2023 to 6.9% in 2025.

* Non-investment cash flow, which was a deficit of $1,559,000 in 2022, turned solidly
positive in 2025 at $538,056.

» The Plan’s marketable securities, managed with Morgan Stanley, earned 7.99% net of
fees in 2025, outperforming the Plan’s own 7% actuarial benchmark, while illiquid
alternative investments returned an average of 6.98% per year over the trailing three
years.

» The Fair Market Value of Plan assets grew from $26,648,556 on January 1, 2025 to
$29,405,984 by January 31, 2026.

* For the first time, the Plan reached nearly 100% participation in 2025.

* The number of parishes participating in the Plan has grown from 306 (as of September
2024) to 376 (as of February 2026).

To be clear, while the pension progress is very encouraging, these projections remain based on
actuarial assumptions and require continued prudent governance and long-term risk assessment.
We understand the weight of these responsibilities and remain steadfast in our commitment to
urging faithful stewardship, transparent oversight, and accountable leadership.



